Meeting of the City of London Law Society Competition Law Committee
held at 12:30pm on 18 May 2023 in person and via videoconference

Minutes

Committee members were joined by guest speakers from Department for Business and Trade (DBT)
and Department for Science Innovation and Technology (DSIT), who provided a general overview of the
Digital Markets, Competition and Consumers Bill (DMCC Bill) and its introduction. The meeting included
discussion about:

e The anticipated timing and regulatory path for the DMCC Bill.

e The digital aspects of the DMCC and in particular — how it is envisaged that the SMS designation
process will work in practice; the extent to which the digital regime will interplay with existing merger
control powers; and the scope of the DMU’s powers.

e The consumer aspects of the DMCC and in particular — the role that the CMA will take in this new
regime; the way in which these decisions can be appealed; the CMA’s next steps in terms of
guidance; and the current approach to consumer law.

e The competition law aspects of the DMCC and in particular — the new merger control thresholds;
the revisions to the CMA’s enforcement powers; and extra-territoriality provisions.
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